

	 

















 

	
									
								
                                 Model Agreement for Letter of Credit in Place of Security Deposit (Lender-Controlled) [2001].
                                                                             This agreement introduces a lot of complexity.  The parties might prefer to handle by (a) having the L/C reissued to the lender or (b) creating yet another nonrecourse carveout to deal with the L/C risks.
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