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5/20/22, 3:54 PM Secured Lenders And Their Counsel Can't Overlook Minor Details 

maybe the lender should do that, and not close until an updated search 

confirms the filing was actually made. That way it can't possibly fall 

between the cracks. 

UCC-1 filings are easy to make correctly and a disaster if done wrong or 

not at all. Anyone in the secured lending business, and its counsel, must 

approach the process with a fastidious attention to detail and process. 

Joshua Stein 

I help buyers, sellers, borrowers, lenders, tenants, property owners, and other 

commercial real estate market participants identify and achieve their business 

goals. To do that, I need to understand risk, security, numbers, value, financeability, 

flexibility, and exit strategy. Some legal issues matter a lot and many don't. It's 

important to know the difference. I write extensively on commercial real estate law 

and practice - over 300 articles and five books on leasing, lending, and other areas, 

with some emphasis on ground leases. I occasionally serve as an arbitrator or 

expert witness in complex real estate disputes. That lets me see how transactions 

go wrong. Often, the problems could have been avoided by keeping it simple and 

following the money, but everyone got sidetracked. As a Forbes contributor, I try to 

tell stories that teach worthwhile lessons for real estate deals. Read Less
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